RESOLUTION NO. 1264

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF DES
MOINES, WASHINGTON, related to South 216th Street, Segment 1-A
(Pacific Highway S. to 24th Avenue S.), one of three CIP project
segments collectively referred to as the Transportation Gateway
Project.

WHEREAS, The City of Des Moines 1is pursuing a Public
Works Board 2016 Construction Loan to improve S. 216th Street,
Segment 1-A deemed necessary to support implementation of the
City of Des Moines Comprehensive Plan, 2009, as amended, and the
City of Des Moines 2014-2019 Capital Improvement Plan Project
#319.332, and

WHEREAS, the repayment of the Public Works Board 2016
Construction 1loan requires adequate revenue to meet debt
service; and

WHEREAS, the City Council supports completion of the
Transportation Gateway Project; and

WHEREAS, the Public Safety and Transportation Committee
was briefed in March of 2014 supporting the loan request; now
therefore,

THE CITY COUNCIL OF THE CITY OF DES MOINES RESOLVES AS FOLLOWS:

The City of Des Moines shall maintain adequate revenue
streams sufficient to provide funds to pay all system operating
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expenses and debt repayments during the term of Public Works
Board 2016 Construction Loan for the improvements to S. 216th
Street, Segment 1-A.

ADOPTED BY the City Council of the City of Des Moines,
Washington this 8th day of May, 2014 and signed in
authentication thereof this 8th day of May, 2014.

APPROVED AS TO FORM:

s

Assistant City Attorney

ATTEST:

Oy ~—

City Clerk




